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512 Bull & Bear Markets in U.S. Stocks = A Bull Market starts at th kowest point reached after the manket has talien by 20% or mors, and ends when it reachis its next high. 512
i « A Boar Market is & period over which the market falls by 20% of more fram B8 previous high 10 its naxt low,

i * A Recovery Period starts at the lowest point reachesd wag invaded

13% after the market has fallen by 20% or more,

and ends when it attans iz previous high
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housing, gold, and oil prices

= Historical context: political events, interest rates, and
holding periods

= Risk and return of major asset classes over differant

» The importance of staying invested
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- The historical disparity between equity and fixed
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. The power of compounding and diversification

« How inflation has eroded real returns
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Time & RiSK  an analysis of rolling 1, 3, 5, 10, and 20-year periods (January 1, 1926 - December 31, 2013)
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